
 



 



 



 



 



 

ōůŏū ĤŬňŬŉŐŏ, 1938 Ķů ňūőū 41 - ļű ŀ Ķū ŬŉŚŶň 

Section 41 of Insurance Act, 1938 æ Prohibition of Rebates  

 

1)  Ķźħ Ŏů ˧Ůǃ ŎūőŅ ŏƎ Ľůŗŉ Őū śƁŋŬɃ śŶ śƁōƁŬňŅ ŬĶśů Ŏů ƬĶūő ĶŶ  ĽźŮķŏ ĶŶ  śƁōƁň ŏƎ ŬĶśů Ŏů ˧Ůǃ Ķź ōůŏū œŶŉŶ Őū 

ŉŗůŉůĶŲ Ņ ĶőŉŶ Őū Ľūőů őķŉŶ ĶŶ  ŬœĮ ŬĶśů Ŏů ˧Ůǃ Ķź ƬɏǕ Őū ĤƬɏǕ ƛŋ śŶ ŋūŬœśů ŋő ŇŶŐ ŋűőŶ ĶŏůŘŉ Ķů Őū ĨśĶŶ  

ŬĶśů Ŏūĸ Ķů Ĥņŗū ŋūŬœśů ŋő ŬŇķūĮ ĸĮ ƬźŬŏŐŏ Ķů Ķźħ ļű ŀ Őū įśů ļű ŀ ĶŶ  ŬśŗūŐ Ľź ōůŏūĶŅūƈ Ķů Ŭŗŗőń ŋŬƧĶūĲƁ Őū 

śūőŬńŐźƁ ĶŶ  ĤŉŰśūő ĤŉŰŏŬŅ Ňů Ľū śĶŅů Ŝŷ, ŉ Ņź ŇŶĸū ĳő ŉ ŇŶŉŶ Ķū Ƭ̏ūŗ ĶőŶĸū ĳő ŉ ŋūŬœśů œŶŉŶŗūœū Őū ĨśŶ ŉŗůĶŲ Ņ 

ĶőūŉŶŗūœū Őū Ľūőů őķŉŶŗūœū Ķźħ Ŏů ˧Ůǃ ŬĶśů ļű ŀ Ķź ̠ůĶūő ŉŜůƁ ĶőŶĸūί  

No person shall allow or offer to allow either directly or indirectly as an inducement to any person 

to take out or renew o r continue insurance in respect of any kind of risk relating to lives or 

property in India, any rebate of the whole or part of the commission payable or any rebate of 

the premium shown on the policy, nor shall any person taking out or renewing or continuin g a 

policy accept any rebate, except such rebate as may be allowed in accordance with the 

prospectus or tables of the Insurers.  

 

2)  Ħś ňūőū ĶŶ  ƬūŗňūŉźƁ ĶŶ ĤŉŰŋūœŉ ĶőŉŶ ŏƎ ĻűĶ ĶőŉŶ ŗūœŶ ŬĶśů Ŏů ˧Ůǃ Ķź Ňś œūķ ƚŋŐŶ ŅĶ ĶŶ  ĽŰŏūƈŉŶ śŶ ŇƁŬłŅ ŬĶŐū Ľū 

śĶŅū Ŝŷί 

Any person making default in complying with the provisions of this section shall be punishable 

with fine which may extend to ten lakh rupees.  

 


