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Claims paid

Direct claims 1375045 2607769 1823125 3343119 445421 783262 498354 780551 276402 364162 1488952 1524493 721823 1147424 1987306 2305044

Add Claims Outstanding at the end of the year 19360268 19360268 14964918 14964918 3278240 3278240 3463847 3463847 3929262 3929262 5681641 5681641 7207502 7207502 9145488 9145488

Less Claims Outstanding at the beginning of the year 17490666 17038935 15270197 12156864 3444763 3444397 3515283 3373901 3976939 3993459 6532563 6159281 7421703 7437856 10047846 9533182

Gross Incurred Claims 3244647 4929102 1517846 6151173 278898 617105 446918 870497 228724 299965 638030 1046853 507622 917070 1084948 1917350

Add   :Re-insurance accepted to direct claims 147880 286689 194368 460691 -9341 14766 3024 7645 5036 -20953 57836 101102 -4305 -6187 60860 108747

Less :Re-insurance Ceded to claims paid 1987009 1949530 264611 3107645 41264 52637 85340 168005 140373 159625 607252 1003046 181637 212262 692592 1171051

Total Claims Incurred 1405518 3266261 1447602 3504219 228294 579234 364602 710137 93389 119387 88614 144909 321683 698621 453216 855046
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Claims paid

Direct claims 2018110 3953461 1690778 3337881 1632225 3746458 1696284 3898183 1503083 2773658 1622744 2631345 5153418 10473577 5009806 9867409

Add Claims Outstanding at the end of the year 3372904 3372904 4076556 4076556 38856287 38856287 31001603 31001603 30189060 30189060 35948477 35948477 72418251 72418251 71026636 71026636

Less Claims Outstanding at the beginning of the year 3309332 3107542 3859808 3525946 37082586 33900710 27724292 25227479 31692143 32962718 37549528 38558129 72084061 69970970 69133628 67311554

Gross Incurred Claims 2081682 4218823 1907526 3888491 3405926 8702035 4973595 9672307 0 0 21693 21693 5487608 12920858 6902814 13582491

Add   :Re-insurance accepted to direct claims 0 -4754 -1 0 4764 5797 2611 3222 0 0 640870 1712385 4764 1043 643480 1715607

Less :Re-insurance Ceded to claims paid 234335 461047 139124 344623 188934 874583 526518 1265023 0 0 0 0 423269 1335630 665642 1609646

Total Claims Incurred 1847347 3753022 1768401 3543868 3221756 7833249 4449688 8410506 0 0 662563 1734078 5069103 11586271 6880652 13688452
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United India Insurance Co. Ltd.
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Claims paid

Direct claims 47829 87915 48642 83001 293630 566554 304282 538043 15940 61802 772 24609 411682 892362 314439 606339

Add Claims Outstanding at the end of the year 350490 350490 538610 538610 1315557 1315557 951218 951218 508438 508438 297613 297613 9449453 9449453 11820012 11820012

Less Claims Outstanding at the beginning of the year 368041 333426 512578 460912 1077313 962586 939675 903666 504292 209449 181053 203419 8793624 8377830 10914513 4637671

Gross Incurred Claims 30278 104979 74674 160699 531875 919525 315825 585595 20086 360791 117332 118803 1067511 1963985 1219938 7788680

Add   :Re-insurance accepted to direct claims 0 0 0 0 -72 -342 584 -7566 856 -594 4885 25673 52319 93294 75428 136932

Less :Re-insurance Ceded to claims paid 4393 7753 4921 10390 82830 122728 41488 70734 9759 288449 80888 83077 501677 849917 611322 6632818

Total Claims Incurred 25884 97225 69752 150308 448972 796455 274922 507296 11184 71749 41330 61400 618153 1207362 684044 1292794
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Claims paid

Direct claims 537903 921355 551724 958381 15567 33247 21605 33630 8330448 15237078 6986636 12272046 14806417 28273890 13237905 24383457

Add Claims Outstanding at the end of the year 5221692 5221692 3260254 3260254 853719 853719 963049 963049 3683781 3683781 4117025 4117025 93801381 93801381 92974418 92974418

Less Claims Outstanding at the beginning of the year 3480301 3148378 3451959 2495748 843910 711135 761076 751406 4395679 3321898 4368481 3681741 91547221 87035672 90262963 80446117

Gross Incurred Claims 2279294 2994669 360019 1722887 25376 175831 223578 245273 7618550 15598961 6735180 12707330 17060577 35039599 15949360 36911758

Add   :Re-insurance accepted to direct claims 154967 493600 531955 819028 3 307 8917 11047 0 0 0 0 212837 587308 1265249 2700721

Less :Re-insurance Ceded to claims paid 1338939 1633838 -451811 609165 69359 82156 75785 74660 -1568756 -634432 1452082 1704890 861470 3686039 2480317 10795380

Total Claims Incurred 1095322 1854431 1343784 1932749 -43980 93982 156711 181661 9187306 16233393 5283097 11002439 16411944 31940868 14734292 28817099
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Claims paid

Direct claims 16903285 32029083 17048336 30031620

Add Claims Outstanding at the end of the year 120369152 120369152 117084824 117084824

Less Claims Outstanding at the beginning of the year 116459590 111512463 115581006 102136163

Gross Incurred Claims 20812847 40885772 18552154 44980281

Add   :Re-insurance accepted to direct claims 356412 867810 1520477 3270159

Less :Re-insurance Ceded to claims paid 3030116 5847832 3437520 15074076

Total Claims Incurred 18139143 35905750 16635111 33176363
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Notes:

a)      Incurred But Not Reported (IBNR), Incurred but not enough reported [IBNER] claims should be included in the amount for outstanding claims.

b)      Claims includes specific claims settlement cost but not expenses of management.

c)       The surveyor fees, legal and other expenses shall also form part of claims cost.

d)      Claims cost should be adjusted for estimated salvage value if there is a sufficient certainty of its realisation.
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